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Oplnion

We have audited the financial statements of SEML IBBL Shariah Fund, which comprise the statement of
financiaf position as at June 30, 2025, and the statement of profit or loss and other colnprehensive income,
statement of changes in equity and statement ofcash flows for the year then ended. and notes to the financial
statements, including a summary ofsignificant accounting policies.

In our opinion, the accompanying financial statements present fairly in all material respects of the statement
of financial position of SEML IBBL Shariah Fund as at June 10, 2025, and of its financial performance and

its cash flows for the year then ended in accordance with Intemational Financial Reporting Standards (lFRSs)

and Bangladesh Securities & Exchange Commission (Mutual Fund) Rules, 2001

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (lSAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
StatemeRts section ofour repoft. We are independent ofthe Fund in accordance with the Intemational Ethics
Standard Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code), together with
the ethical requiiements' that are relevant to our audit ofthe financial statements in Bangladesh, and we have

fulfilled our other ethical responsibilities in accordance with these requirements. We believe that tbe audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises all ofthe information
other than the financial statements and our auditor's report tllereon.

ln connection with our audit ofthe financial statement, our responsibility is to read the other information and,

in doing so, consider whether the other information is materially inconsistent with the financial statement or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

Key .dudlt Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit

ofihe financial statements ofthe current period. These matters were addressed in the context ofour audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

EST.

Risk Our response 10 the risk
Valuation of Investments

The Fund's investment portfolio presented in the

Statement of Financial Position at market value

BDT 572,682,633 represents 59.58% of the total

assets ofBDT 961 ,240,876 as at 30 June 2025.

We have tested the design and operating effectiveness of
key controls focusing on the following

) Testing the key controls over identification,
Measurement and management of valuation risk
as well as evaluatin the rnethodolo ies and

r982
Zoha Zaman Kablr Rashid & Co., a partnership firm registered in Bangladesh and a member firm of

MSlGtobai Alliance, a leading lnternatlonalassociation of independent tegat and accounting firms.
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input parameters used by the
determining fair market values.

! Obtained the CDBL report and share portfolio
and cross checked against each other to confirm
status of financial instruments;

Fund in

) Buy and sell transaqtions of share units have '

been verified aBainst the DP-49 statemenl 
I! Verified relevant records from the panicular 
Iledger. 
I) Assessing the adequacy ofthe disclosures in the I

Dividend Income

financial statements against lnternational
Financial Reporting Standards-13, security
exchange commission (Mutual Fund) Rules
2001 and other applicable laws and regulations.

! Finally assessed the appropriateness and
resentation of this inveslment

We have tested the design and operating effectiveness of
controls of day-to-day book keeping of Cash and Cash

Equivalents.
) Verifying closing balances with all bank

statements for the year ended 30 June 2025.

! Sending Bank Balance Confirmation Letter to
the Bank.

) Verifuing accounts' balance with received bank
balance confi rmation letter.

We have tested the design and operating effectiveness
ofcontrol ofdocumentation for capital fund.

) Verifying reconciliation of RT-14 with number
of shareholdings for the year ended 30 June

2025.
) Ver leconciliatiou

We have tested the design and operating effectiveness of
controls around the due and receivable recording process

) Comparing observable inputs against

independent sources and externally available

market data.
F Re-performing the calculations used to check

Accuracy and correctness of information.
Assessing the adequacy revenue recognilion,
measurement and disclosures rnade in relation to the

income in the financial statements.

Globat

The market value of financial instruments that are

traded in an active rnarket is determined based on
quoted nrarket prices.

Due to their materiality in the context of the
financial statements as a whole, they are considered
to be the area which had the geatest eflect on our
overall audit strategy and allocation ofresources in
planning and completing our audit.

Note no. 5 to the finaucial statements

Cash and Cash E uivalents

Note no. l0 to the financial statements

Ca tal Fund
Capital Fund ofthe fund as at 30 June 2025 is BDT
1,000,000,000.

Note no. l4 to the financial statements

Dividend income of BDT 35,315,790 for the year

ended 30 Jlne 2025,

Note no. 19 to the fillancial statements

Ird.E id.ar ksl & .Natln! &m

Cash and Cash Equivalents as at 30 June 2025 is
BDT 359,537,729.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in

accordance with lFRSs, Bangladesh Securities & Exchange Commission (Mutual Fund) Rules,200l, and fbr
such intemal control as management determines is necessary to enable the preparation offinancial statements

that are fiee from nraterial misstatement, whether due to fraud or error.

clobal
Alliance

Mnnagrment feos

Management fee of BDT 13,672,872 represents

58.95% ofthe total expense o{ BDT 23,194,222
for the year ended 30 lune 2025 and the payable

against Management fee is BD'f 5,750,894.

We have tested the design and operating eft'ectiveness of
controls for recording Management fees by:
) Obtaining a trial Balance and crossed check with

respective ledger balance.
F Reviewing management fee is calculated as per the

Asset Management Cornpany @ 2.507o per annunt of
the weekly average NAV up to TK. 5.00 crore,

@2.000/0, up to 5.00 crore to 25.00 crore and @ I .50%
per annum up to 25.00 cror€ to 50.00 crore and

@1.0% per annum for additional amount over Tk. 50
cfore.

The Asset Manager of the Fund may claim management
fee less than the fee structure mentioned above.
! VeriSing paid amount of management fee during the

year through bank stat€ment along with cheeking the
amount rernained in Payable.

F Testing some sample basis voucher with ledger
balance.

Assessing the adequacy expense recognition,
measurement and disclosures made in relation to the
expense in the financial statements

Note no. 20 to the financial statements

Current Liabilities and Provisions
This liability for expenses amounting to BDT
10,07 5,297 includes Management Fee, Audit
Fee, Provision for Custodian Fee, Provision for
Printing and Publication Expense, Payable for
Non-Permissible Incorne, Payatrle for Net Profit
on Unclaimed Dividend A/c, and Payable for Net
Ptofit on Non-Pemrissible Income A/c.

We have tested the design and operating effectiveness of
controls around the due and payable recording process.

) Obtained fees payable recording process and cross
check it with ledger.

) Obtained provision creates process policy and cross

checked those against respective ledgor balances.

Finally, assessed the appropriateness and presentation of
disclosures against relevant accountittg standards, security
exchange commission (Mutual Fund) Rules 2001 and

other applicable laws and regulations.

Note no. l2 to the financial statements

l.d.sr'r.nt I&l & dm,ntld ,l,fu
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ln preparlng the financial statements, 
'nanagement 

is responsible for assessing the Fund's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going coneern

basis of eceounting unless management either intends to liquidate the Fund or to cease operations, or has no

realistie altemative but to do so,

Those charged with govemance are responsible for overseeing the Fund's financial reporting process.

Auditor's Responsibilitics for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are fiee
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not & guarantee that an audit conducted in

apcordance with lSAs rvill always detect a material misstatement when it exists.

Misstotements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influenee the oconomic decisions of users taken on the basis of these

frnaneial statemenls.

As part of an audit in accordance with ISAs, we exereise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement ofthe financial statements, whether due to ftaud or
error, design and perfom audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
arc appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the eflectiveness

ofthe Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures rnade by tnanagement.

Conclude on the appropriateness ofmanagement's use ofthe going concem basis ofaccounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's ability to continue as a goirrg concern. If we conclude that a
material unc€rtainty exists, we are required to draw attention in our auditoCs report to the related

diselosures in the (consolidated) financial statements or, ifsuch disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Fund to cease to continu€ as a going concem.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

a

Global
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Ilcport on olher Lcgal &rd Regulntory Requirements

ln accordance with Securities and Exchange Commission Rules 1987 and Bangladesh Securities & Exchange
Commission (Mutual Fund) Rules, 2001, wc also report the following:

a) we have obtained all the information and explanation which to the best ofour knowledge and belief were
nccessary for the purpose ofour audit and made due verification thereof;

b) in our opinion, proper books ofaccount as required by law have been kept by the Fund so far as it appeared
from our examination ofthose books;

c) the statement of financial position and statement ofprofit or loss and other comprehensive income dealt
with by the report ere in agr€ement with the books ofaccount.

d) the investrnent was made as per Rule 56 of Bangladesh Securities & Exchange Commission (Mutual Fund)
Ruler, 2001; and

e) the expenditure incurred and payments made were for the purpose ofthe Fund Business,

f) the information and explanation required by us have been received and fund satisfactory.

Place: Dhaka
Date: August 13,2025

Rashid FCA

rolment No.: 1353

Zohg Zaman Ksbir Rashld & Co.
Cherlered Accountants
DVa 2s08201363As710s34

Global
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SEML IBBL Sharlah Fund
Strtement of Financial Position

A5 at june 30, 2025

Particulars Notes Amount in Taka

ASSETS 30-Iun-25 30-Jqn-24

Inveshnent at Fair Value
Dividend Receivable

Mon€y Market Plofit Receivables
Advance Deposit & I'repayments
Receivable From Brokera ges

Cash & Cash Equivalents

Preliminary & lssue Expenses

Net A6sets

OWNERS' EOUITY

Capital Fund
Unrcalized Gain
Retained Eamings

Asset Manager

s726E2,633
6,043,956

75,n0467
2,761,704

90,666

359,537,729

4,353,721

545,285,624

5,282,6N
5,492,848

3,037,460

2,309,979

380,290,297

7,U7,725

5.00

6.00

7.00

8.00

9.00

10.00

11.00

14.00

15.00

967240,876 94E,745,873

70,o75,297

307,968

9,960,999

301,968

70,377,255 70,262,957

950,863,672 938,482,906

1,000,000,000

(49 ,-136,388)

1,000,000,000

(67,s77,094\

950,E63,612 938,482,906

Net Asscts value (NAU per unit 16.00

AtFairValue 9.51

At Cost -17.47

The accompanying notes form i egral part of thess lnancial stdte,//,enls

9.38

10.E9

Shategic Equi Ltd

Chief Ope Officer
Asset Manager

Strategic Equity Management Ltd

Chaiuan, Trustee
lnvestment Corporation of Bangladesh

Membe! Sectetary, Trustee
Inveshnent Corporation of Bangladesh

Subiect to our separate of even date

Date: August 13, 2025

Dhaka, Bangladesh

T Rashid FCA

1363

Zoha ZarrranKabir Rashid & Co.
Chartered Accountants

DVC 2508201363A5710534
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Ctarha
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LIABILITIES
Culipnt Liabilities and Provisions
Unclaimed Dividend

12.00

13.00

,+,c

0lQ6'fftv\^/
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Plofit from Money Market
Net Income on Sale of S€curitios

Dividend hcome

40,372,L68

6,905,160

35,315,7N

SEML IBBL Shariah Fund
Statement of Ptofit or Loss & other Conrprehencive hcome

lor the year ended onJune 30,2025

Particule16 Notes Amount in Takr

INCOIIIE 2024,-2025 202}2024

34,743,870

3,748,776

?2,904,062

82,593,418 67,396,709

EXPENSES

Management Fe€r

BSEC Annual Fee

DSE & CSE Annual F€e

Trultee Fe€

CDBL Annual Fee

Custodirn Fce

Audit Fec

Bank Charge
CDBL Charge
IPO Application Fees -DgE

Printing and Pubtication Expenre
CDBL Datr Connection F€€

Amortization of Preliminary & &sue Expense

Amortization of DSE Shariah lndex 9ubrcription
Expens€ ofl Non Pemisrable lncome
Divid€nd Data P(oc€ssing F€e

Divid€nd Dictsubution Expense

Other Expenses
24,099,029

77.@

18.00

19.00

22.00

8.01

23.00

13,672,872

927,891

1,0@,000

7429,072
105,829

r 352,8,re
59,000

409,676

14,385

27L@4
55,200

2,693,403
779,977

3,374

128,780

73,917,7

1,045,s13

1,0@,@0

1,,U6,7%
7M,777

1,590,508

6q000
nL557

5"338

10000

316,750
56,699

2,7@,783

120,083

7#,633
9,rfi
3,440

67,780

24.00

11.00

8.02

25.00

26.0u

59,399196
(45,542082)

37297,0E0

(7@,974,74n

E rntnt Pcr Unit (EFU) Z7.W 0.L

Thc accomporyirg lotes hnt i egalWt of theses f'/.,,nciqllrdtoaenls

Asset Manager
StrateSic Equity Management Ltd

73,857,174 ($,5n,668\

(0.64)

Chairman, Trustee
Inveshnent Corporation of Bangladesh

Member Secrettly, Trustee
Investnent Corporation of BanSlsdesh"ffi-",Agset MEnaget

Strategic Equity Managem€nt Ltd

Date: August 13,2025

Dhaka, Bangladesh
t: 1363

7
Zoha Zaman Kabir Rashid &
Chartered Accountants

Global
Alllanca

Chattlrld

* 2508201363A57105 34 ar i.i.l & @E!lr\r nrrr,
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ta(tr

Proflt for the year
(Provision)/Wriie back against invesbnents
N€t Profit fot the yeat

FCA

20.00

21.00

x.794,222

dlWltvY-

Subject to our s€parate of even date.

DVC
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Managing
Asset Manager

Sbategic Equity Managemmt Ltd

Chief Opera$,(goffi".,
Asset Manager

Strategic Equity Management Ltd

ZohaZaman Kabir Rashid & Co.
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Cha n, Trustee
Investment Corporation of Bangladesh

Menber Secretary, Trust€e
Investment Corporation of Bangladesh

Rashid FCA

1363
Zoha Zaman Kabh Rashid & Co.

Chartered Accountants

DVC 2508201363A5710s34

Global

SEML IBBL Sheriah Fund
Statement of Changes in Equity

For the year ended on June 30, 2025

SEML IBBL Shariah Fund
Statement of Changes in Equity

For the year ended on June 30, 2024

The acconparying ttotes fomr integral pnrt of theses fnancial statenvnts

('

Date: August 13, 2025

Dhaka, Bangladesh

Particulars
Amount in Tk

Capital Fund Unreallzed
Gain

Retained
EarningE

Total Equity

Balance at 01 luly 2024

Net Proflt durlng the year
Unreallzed Cain
Dividend (Cash)

Prior year adiustments

1,000,000,000 (67,517,094\

73,857,174

(7,476A08)

938,482,906

13,857,774

(7,476,408)

Balance at 30 June 2025 1,000,000,000 (49,136,3E8) 950,863,61.2

Amount in Tk

Capital Fund
Unrealized

Gain
Retained
Earnings

Total Equity

Belance rt 01 tuly 2023

Net Profrt durlng the year
Unrealized Gain
Dividend (Cash)

lnterest Income from Dividend'B Bank A,/c (Adjusted)

1,000,000,000 47,770,707
(63,677,668)

(45,000,000)

(10,133)

L,047,170,707

(63,677,668')

(45,o0o,ooo)

(10,133)

Balance at 30 June 2024 1,000,000,000 (6t,5t7,0941 938 482,905

Ctekld

*

Ii&F,a4.lal & aEsrultu titu

zlxt

Particulars

8
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SEML IBDL ghulah fsnd
StaEmcnt of Cash Flows

Por the year ended on June 30, 2025

Particulare

A. Cach Flows from/ (used in) Operating Activities

Profit on Bank Deposits
Dividend lncome from lnvesknent in Securities

Profit on Sale of lnveshnent Securitiei
Payment of Fees & Expenses

Received From Brokerages

Net cruh from Operating Activltiee

B. Cash Flowo from,(used in) Investing Activitiee

Purchase of Securities (at cost)

Sale of Secirities (at cost)

C. Cagh Flows fro!y'(used in) Financing Activities
Capital Pund

Dividend paid
Prior year adiustnenb
Interelt lncome from Dividend'a BanI A/c (Adjurted)

N€t Caah u6ed in Financin5 Activitleo

N€t cr8h floB,E (A+B+C)

Cash & Cash Equivalents at beginning of t}le year

Caeh & Cash Equivalent8 at end of the year

Asset Mansger

Shetegic Equity nagement Ltd

Chief Oper Officer
Asset Manager

Strategic Equity Management Ltd

Date: August 13, 2025

Dhaka, Bangladesh

Zoha Zaman Kabir Rashid & Co.
Chortered Accountonts

Amounl in Taka

2024-2025 202}2024

30,o94,U9

34,554,4U
6,905,1@

(20,71,0,764)

2,219,?53

37,996,384

22,170,709

3,748,176

(N,952,M6)
(2,275,432)

53,662,932 u,687,791

(92,884,534)
'19,945,44

(34,9"t4,9O2)

18,969,9"17

(72,939,0971

(7,476,409\

(44,%3,7s3\

0,133

4,943,886]\1,476AWl

(20,752,5681

380,2W,2e7

(26207,5801

406,497,978

359,537,729

30.00 0.54

The accompanfng notes foru integral part of theses fruncial stateuents

Chairman, Trurtee
Inv$tment Corporatlon of Bangladesh

Member Secretary, Trustee
Investment Corporation of Bangladesh

Rashid FCA

nrolment 1353

Ct{aild

* 9

Net cnsh used in investing Activities

Net Operating Cash flow Per Unit (NOCPU)

(15,944,98s)

3E02902e7

@,D

gnMornnnz--

Zoha Zeman Kabir Ra8hid &46:--T\
chartered Accountants (msyfrl,#9/
DVC 2 508 20 13 63 AS7..LO53-4_-*^ *_,
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SEML IBBL Sharirh Fsnd
Notes to Financial Statements

Fsr the year ended on 30 june 20?5

1. The fund qnd l.Erl statuc

SEML IBBL Shariah Fund (hereinafter called as "Fund") was establi.Ehed under a deed of trust
elgrred on 26 ]une 2016 between Islaml Bank Banglade-eh Limit€d [BBL) as a 'Sponsor' and

Inveetnent Corporation of Bongladeeh (lCB) as a The Fund was registered wlth
Bangladesh Securidee and Exchange Commission (BSEC) vide registration code no. 70 on 12 July
2016 under the Securities and Exchange Commission (SEC) (Mutual Fund) Regulations, 197
which has been subsequen0y repealed and replaced by SEC (Mutual Fund), Bidhimala (Rules),

2001. The operations of the Fund was commenced on 12 February 2017 by listing with Dhaka and
Chittagong Stock Exchanges.

As provided in Trust Deed, Stategtc Equity Management Ltd., the asset nanagement company
of the Fund, is the AEset Manager. Strategic Equity Management Ltd. was incorporated as a

private limited company under Companies Act 1994 on 7 AuguEt 2007.

SEML IBBL Shariah Fund is a Shariah based close^ended Mutual Fund of ten years' tenu.re. The
obfectlves of the Fund are to provide regular dividend to the lnv€stors by investing the Fund both
in Shariah compliant capital and money market instiuments . The Fund consisb of 100,000,000

units of BDT 10 each. The units of the Fund are transferable.

Reglatered offlce of the fund:

The Reglstered office of the fund is situated at Rangs RL Square, Floor-l2, Plot Kha707/1,203,
205/3, Bir Uttam Rafiqul Ialam Avenue, Dhaka.

Corporatc office and place of buciners of the fund:
The Corporate office of the fund is sltuated at Finance quare, Level - 14, Plot-22/A, Road No-102

& 103, Block-CEN(D), Gulehan Dhaka - 1212.

PHncipel .ctlvltlee of thc fund:

The main objective of the fund is to provlde atEactive dividends to lts unit holders by earnlng
ruperior risk adlusted retum from a div€rsifled inv$tnent Pordolio.

I Objectivee

The objective of SEML IBBL Shariah Fund is to provide attractive dividends to lE unit-hold€rs by

eaming superior risk adjusted retum from a diverslfied investErent Poruolio.

3. Baeie of preparatlon

9,1 gtat€ment of compliencc

The financlal statemenb have been prcpared in accordance with International Financial

Reporting Standards oFRs), Intemational Accounting Standards (IASs) and as per

requiremenb of the Bangladesh Securities and Exchange Commission (Mutual Fund)

Bidhimala (Rules) 2001, Trust Deed and other apPlicable laws and regulations.

3.2 Brsis of m€asutement

These flnancial statements have been prepared on a going concem basis under historlcal

cost convention.

Ga&d

,s

*

'10

IiarErder i.El & @utuinr it,r

3.3 Functional and prcrentrtlonal curtcncy

These financial statemmte arc Presented in Bangladeshi currency Taka (BDT), which is also

the Fund's functional currency.
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3.4 Use of Gstimet€o and ,ud8lnents
The preparation of financial statements requir€s management to make judgments, €stlrnates

and assurnptions that affect the application of accounting policles and the reported amounts

Estimates and underlying assumptions are reviewed on an ongoing basis- Revisions to

accounting estimates are recognized in the period in which the estimate is revised if the
revision affects only that period, or in the period of revision and futue periods if the

revision affects both current and future periods.

3,5 Reporting period

These financial statements are prepared for the period from 01 July 2024 to 30 Iune 2025

3.5 Prcaentatlon of finencial statements

Since the Fund was registered under BSEC on 12 July 2016 and subsequently listed with
Stock Exchanges on 24 january 2017 and trade statt date was 12 February 2012 therefore,
these flnancial statements are prepared and presented covering the year from from 01 July
2023 to 30 June 2024. All lncome and expenses were recorded in the financial stntements

under appropriqE head of account.
3.7 Taxation

The income of the Fund iE exempt from income tax as pet Income Tax Acb 2023, 6th

Schedule Part-A Section-lq hence no provision for tax is requied to be made in the

account.

4, Significantaccountingpoliclee

The accounting policies set out below have been applied throughout the perlod presented

in these financial statements.

{.1 Inveetment policy

The investment policy of the Fund as summarised below has set in accordance with
Bangladesh Securities and Exchange Comrnission (Mutual Fund) Bidhimala (Rules) 2001 as

amended and any other authorities as required:

(i) as per Rule 55 (01 & 02) of Bangladesh Securities and Exchange Commission (Mutual
Fund) Bidhtmala (Rules) 2001 as amended, at least 60% of colleted the Fund is to be

invested in capital market out of which at least 50% wiu be in listed oecurities;

(ii) not more than 25% of total asset of the Fultd shall be invested in fixed income

(iii) not more than 15% of total a8set of the Fund shall be invested in preJPOs at a time;

(iv) all amounts collected for the fund then invested only in cashable/bansferable

instruments, securities either in money market or capital market or privately placed pre'

IPO equity, preference shares, debentures or securitized debts;

(v) the Fund shall get the securities purchased or transferred in the name of the Fund;

(vi) asset management company will make the inveshnent decisions and place orders for

securities to be purchased or sale for the Fund's pordolio only, etc.

4.2 Valuation policy

Valuation of various investsnents of the Fund is made as under:

(i) listed securities (other than mutual fund) are valued at market value as Per IAS 39.

Mutual fund securities are valued at lower of 85% of NAV, cost price or market price as

per the BSEC directive.

Clarb.cd
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(li) investment in non{lsted securlties(if any) is valued at NAV based on the lrnmedlate
past audited flnanclal statemenB of the investee, ln case of non-availability of the
audited financial etatemenb, this was valued at cost.

(iii) listed bonds(if any), not traded within previous one month prior to yearend have been

valued based on average quoted closing price of the last twelve months from the date

of valuation. Non-listed bonds have been considered as Held to Matudty (HTM) and

measured at amortized cost using the effective interest method.

4.3 N€t asset value calculation

NAV per unit is being calculated using the following formula:
TOTAI NAV = VA. LT
NAV per unit = Total NAV / No. of unib outstanding.

VA: Value of all securides in vault + Value of all secudties placed in lien + Cash in hand
and bank balances + Value of all securitles receivables + receivables of proceeds of sale

of inveshnenE + Dividend receivable, net tax + Interest receivable, net of tax + Issue

expenses amortized on that date + Printin& publication and stationery expenses

amortized on date.

LT: Value of all securities payable + Payable against Purchase of investments + Payable as

brokerage and custodial charges + Payable as trustee fee + All other payable related to
printin& publication and stationery + Accrued deferred expenses with regard to

management fee, annual fee, audit fee and safe k€eping fee.

4,4 Dividend policy

As per Rule 65 of Bangladesh Securities and Exchange Commission (Mutual Fund)
Bidhimala (Rules) 2001 as amended, the Fund is requked to distribute its Prcflt in the {orm
of dividend either in caEh or reinvestment (bonus share) or both to its unit holders an

amount which shall not be less than 70% of annual profit during the year, net Provisions.

4.5 Crgh and cash equivalentr

Cash and cash equivalenb comprise cash in hand, banl< balances and fixed deposits.

t1.5 Provisiong

A provision is recognlzed if, ag a reoult of a past event, the Fund has a Pres€nt legal or
constructive obllgation that can be estimated reliably, and it ir Probable that an ou{low of
economic knefits will be requited to settle the obligation. Itovislon ls ordlnarily measured

at the best estimate of the expendlture required to setde the present obligation at the

reportlng period.

4.7 Revenuerecognition

Cepital gains

Capital gains are recognized on being realised net off brokerage commission.

Dividend income
Dividend income was recognised upon declared record date of the investee company

considering the immedlate market price adjusbnent.
Finance income

Finance income comprises of intereft income on fund kept at bank accounts, unsecured

subordinated bond, secured listed bond and preference thates. lnterest lncome is

recognised on an accrual basls.

C[,!rr!d
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{,! gtrtsment of carh llows
cash flows from operatlng activlties have been presented under direct method ar per IA.$

T. "Statement of Cash Flowsl

6.9 Sherieh Complience rnd Guidcllnce

The Fund strictly follows shariah princtplee and guidelines in every steP of its inv€s&lent

process, while also complying with the rules and regulations toveming Mutual Funds To

maintain full Shariah compliance, the Fund undertakes the following pracdces:

Sharieh Advirory Boerd

The Fund,s shariah compliance ftanework is supervised by ic shariah supervisory Board,

consilting of six dlstinguished members. The Board is entrusted with the responstbillty of

monltoring and ensuring strict adherence to shariah principles in the Fund's investment

operationi and related ictivities. Following an annual revlew of the Fund's pordolio

nlldings and trsnsections, the Board issues a formal Sharlah Compliance Certificate,

thereby affirming conformity wlth applicable Shariah Suidelines'

Eheriah Scloenlry Policy

This screening process ia comblnation of sector-based screeninS leSime suPPlemcnted by a

stock-bas€d tcicening ccheme. These broadly involve revlewlng a comPany over the

following two parameter:
I. Sector bas€d eligibility criteria

ll. Accounting based acreening

B.ctor Brcrd Eliglblltty Criterie

According to shartah Law bagic business should be confistent with Islanrlc rules &

regulatioi. Although no universal agteement exisb among Sharia scholars regardlng the

prlhibitior, of comlanie. However, some activities are directly prohibited tn Islam and

most Shariah Boaris have advis€d atainst investsnent in companies who involved in the

activities of:

l. Advertising and Medla, wlth the following excePtions of (Media and advertising

companies, Newe Channelr, Newepaper)
U. Alcohol
Ill. Cloning
IV. Financial Instltutions, except Ielamic Banks, Financial Institutions, and Iruutrnce

Companies
V. Gambling
VI. Pork relacd produets

Vll. Adult Enbertainmmt
VIII. Tobacco

IX Trading of gold and silver as cash on deferred basls

Accounting Baecd Scrcenr

Following the sector-based screenin& the rest of the comparies are examined for

compliarice in financial ratios as certain ratios may violate compliance measurements. Three

areas of focus are leverage, caeh and the share of revenue derlved from nomompliant

activities. All of these are subject to evaluation on an ongoing basis'

Such accountingbased screens are not applicable to comParries which are run on a fully

Shariah compliant basis and such companies shall be considered Compliant'

Dividend Purification

TheFundappliestheDividendPurification(DP)ratio,aspublishedmonthlybytheDhaka
Stock Exchan-ge, to purlfy iE divldend income in alignment wlth Shariah requilements'

*
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SEML IBBL Shrriah Fund
Note! to the Flnrn.hl Statemcntt

Iior the ye ended on June 30, 2025

Not.s ttartiatrlerc

5.m lavattn.rtt.t F.ir V.lue
lnvcsttncnt ilr listed shares

lnv€lhrurnt in Unit Fund

D.t.lh gloc$ tu Arusun -A

6JD Dirllsrdlcccivrble

Otrnint I.hnce
laeean iurin3 thc Ycrr
Recrtvod durirg the year

clotlng B.l.nc.

7.q) Mon.y Matklt Proflt Blsalvrhltt

Mafl€y Ftrket l,rofit Recsivobl8r 

^$t. 
MSNB (7,01)

MonEy mrrket p$Iit R.ceivableo Agst MTDn * 1?1m!01'16

Mon€y nratk€t PtoIit Receivabl',t A86t. MTDR (7.@)

,.01 Monay M.rket Frofit Recclv.bh. ASrt MSND
Opflrin8 beLnce

Moniy trlstlct Profit durinS the Yflr

Recdivod during the yoar

,,(E Monly M{k.l Profit Rectiv.bl.. ASrt MIDn
opentng belarre
Money lurl(et profit dldng lhe Year

Rffdivrd durin8 thc year

t.m Advatt.. Dsposlt & PrEpaymenlt

Advonco lncome Tax

.ddven$ to BSEC as Annual Fee

Advrnc€ tp ICB a6 Trusbec Fsc

Sceurity DcPorit b CDBL
Adv.Ma lo CDBL a5 Annuat Fee (Note' 6.01)

Advance to D6E, CSE Amud Fe€

Prrpayn€nlt lor Sharirh lndcr Drta (Not& t.02)

t 01 Advmfl to CDBL .. Annu.l tr r

Advmct to CDBL.s Annual Fee

Adrllgon durtng the Year

Anortited during the Year

ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

56{,86?633
7,920,w

916.v)5.624

8,290,0m

3{S,2E5,624

5,?l.\ffi
3!tr15,790

. . _ (3.t,5s4,43{)

{,5i8,5.17

1L904,061
(4,119]wl

_____!2Eegg.

70,555,1n
5d153,(5

202,0t2

s,an,755

75,7r0A67 5,{92,tdd

652,9q1

1,71 87

t,t ,x7
11,796,947)

2)m v,
(L078,Wn

29&08l
E-F

5,2.tn,76
39,465,726

LW2,370
33,02041,1

(39,249,14? e9,el2,ol8)
Srrsras 9,20[,16

t4,6 ,492 35,172,784

fiLA?,
nL616
500,000

59,910

5{N,110

30,?17

L75l,7U 3,037,{60

319,638

9t7,t91
695,9i8
5m,000

59,739

50{,110

30,16r

'9'n9106.000

lfi'11t1'
(105,E29)

59,910

. i05,()()0
165,910

096r1n )

t9,719

--

Global
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Noter to the Financirl Stabments
For the year ended on June 30, 2025

Notcr

6.02 Pr€p.yncnts for shariah index ,ubscdption

DBC Shorish tndex SubscriFtiorl

Addtbotr durirg dte year

Atneltircd d!.rrirlg the year

9.00 Brrgitabl{ F(orI| llro[<etage

Bal4ru:p wi*i l.lalni Ealk Se(uritids Lttl
Ealmce with Padna Ba$k Sceudtier Ltd
Brtenc! with Dynarty Securitie6 Ltd
B.Lnce *,ith SFIL SecutitieB Ltd

10.00 Clrh & C.rh Equiv.lents

Crrh rt Baak
O!.q!io4.! Accountr !

The Premier Bank PLC- A/C- Ol16137ffim

Dividqnd & Pividend Purifi<4tion Accoqntr!

The Premier Bank PLC - Divid€nd A/C-01161310fiJ00873

]h! Fr€srist Bdnl PI-C - Dividenrl A/C'0116131m000855
'l1rc Pr4Eri€r Bank PLC - Dividellll AilC-011513100000848

Th. Premilr gank PLc - Div. Purilicaton A/C.011613100000785

MfnR A.(ounts:

MTDR At EXIM Bank-0l21002010146

MTDR At EXIM Bank-o1210020101E7

MrDR At The Freorier Baik PLC-01152750000{612

MmR At The Pr'..micr Bank PLC-01152750004613

M],-DR Al City Bank PLC- 1782780000113

M]DB .dt City Bsnk PLC- 77E778W174

MTDR At The Fremier BanL PLC411627500fr)'i1619

MTDB At The Premier Bank PLC"0116275000OI61E

11.00 Pr.liithrry and lssue Expense6

Tqid Prcliain ry expense

L.4.e Profit frour Money Market on Mudrr.bs sND (cssow r/c)
N.t Prcllnrlnrty Expe$et
lcsr: Amortieed during the Year

ZohaZaman Kabir Rashid & Co.
Chortered Accountants

750,247
(120,0831/119,gta

s03l'

12,197

1,0211

'25,6t8

21,801

30,16{

5C{,139

13,133

1,751,163

1,484

90,666 e309,919#

3s,{3,t,055 19,2021a9

756,"1&

72i,E56

u3,656
715,98s

15r,262

709,405

218,,16{

Lgn,974
1,8s{,563 4q9/!5

5.1.01 6,,1d3

5{,016,{43
5d,.118,078

5.1,{16,078

t3,532500
73,532500

32!,249,011 363,9{{,0i13

359,5X7,729 1co290.2e7

7,O17,18 9,747,q)7

7,M7,725
(2,6C3,4031

q,741,907

(&7004!I
4,353,727 7,W7,725

Am0snt in Tk
30'

-lilltriil

Ct trl{ld

*
lf

tr!.adar Lrl & @d rnr trd

3d,1fl
110,000

co,247

120,000

150,154

50,000,m0

a,x59,12
60,9.t6,945

50,9d6,945

20,0m,000

^,*,I
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SEML IBBL Shariah Fund
Notci to th. Filreli.lll Statemcnlc

For the year ended on June 30,2025

Notes l,articulers

12,00 Curtenl Ll.bilities lnd Ptovirons

Mlnrt€ment Fe€

€DEL Chatgee

A$ditBee
Pryrbh 6or Non Per6ir6!bl! lncorne

Provlrion hr Ptinting and Pub ceton Erp€lue
Ptovirion Iot Cu6todian F€e

Pryrbb (or Net Plofit on Unclaim€d Dividend A/c
Pry.ble for Net P.ofit on Non Pemri$sbls ln{ome A/c

13.00 Unclsimed Dividend

Dividend Payable fot FY | 2022-23

Divid€nd Payabla lot FY:2n21-22

Dlvidend Fc/ablc for FY; 2020-21

1{.00 C.pitd Fqnd

8irr ef (spital fuad
100,000,m0 units @ BDT 10 eqch

15.0d LBteirBdIarnilrSs

B6lqffe rt July 01,2024

Nrr frefit / (1116) during the yerr
DMdmd (Carh)

Prior year adiu6trnents (Note: 15.01)

lntercst In.ome ftom Dividend's Bank A/c (Adjusted)

15,01 Prior ycrf adiu6trnent

Advence Income Tax

Net Profit on Unclaitn€d Dividerd A/c
Net Psofit on Non Permissable Income A/c

15.00 N€t ar.ct value (NAV) peiunit

At trryt €t?de lfv)
Tot l Ar.et
!4Eg: Curent Liabilities and Provicono

Net..!et v.lu€ at mrtket v.lu. (FV)

Number of units
NAV per unit at market pri.e (FaL V.lue)

Al roat oriae
Net arr6t value at mgrket value (FV)

Add/ Less : (Un.realtsed gains)/Lors on s€curid€8

Nat l.!at value at cott
Nunlb€r of unit6
NAV pltut t rt cost Ptice

1.476.408

96t,240,876 9,18,745,873

(103n,2u.ut (1 965.6e)

950,853,512

100,000,000

93E {E2,90f
100,000,000

951

938,482,906

150,571,1s8

6,73A,t94

59,000

1,3r1,692
70250

637,76
606,710

408,98s

6,D1,305

2,470

59,fi)o

&36E 378

111,906

6n,940

70,o75,297 9,960,999

65,247

11t,973
1207{8

66,217

1l{,973
12n,748

301,958 301,968:#

1,000,000,000

(61,517,094)

13,857,11d

(7,476,4OE\

47,170,707

($,5n,6r8)
({5,m0,000)

(10,133)

(49,136,38E) (61F17,0941

3i9,63U

n9,162
3n,$7

950,863,612

196;t73,UO
7,746,9r6p52

100,000,000

1,089,0s4,064

t00,000,0u)

17.47 10.89

Amount ln Tk
3G reril,tr

Ctt&t .od

*
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Note. to lhe Fih.nciel Statement.
For the yea! ended on Jun€ 30, m25

Notes lrarliculc16

17,00 Proflt From Money mrrket
Mudlraba MSND .AccountE

Mudrrnba MTDR Accounts
ProIlt ftorR Brokerage Balanco

Dckib girvr il A flexuc -D

18.m Nd Income on Salc of S.curltie!
Dclailc Eivar in Attetuw -C

19.m Dlvldend lneomc

Dctsill gfu.n ih Afinexurc -B

t0.00 M.rugrm.nt Fee

Delail, gil.tc,{ ifl Afi exuft -E

2:1,00 Cnstodian Fee

Fees on Lirted Se(urities (a)

Month

lulv'u
Aucust'24
sep tember'24

October'2,1

November'24
Dccembcr'24

lanuary'25
February'25
Mqrch'25
April'25
May'25
Iune'25

Total 09 Months Fees on LiEted Se.urities @0.15Vo

ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

2024.25 2023-24

904,865

39,463,7

1178

1,n7,187
33,020,414

6,269

6.90S.150

!5,3ul90 22.90{.062

Management fee on weekly average net arset vBlue (NAV) aE per Rule 65 of BSEC (Mutual Fund) Btdhim.ls (Rules)

2001 lnd at per Trutt Deed.

21.00 BSEC Annual Fec

Amual Fee (at the rate of 0.10% of the fund size) was paid to BSEC as per Rule511(1) of Bangladesh Securities and

Btchengc Commiseion (Mutual Fund) Bidhiorala (Ruler) 2001 .

22.00 Tlu.tce fc€
D.tnil| gi,n h Awcflt -F

r&6,?9!

lflvest&ent Corporation O( Bangtadesh (lCB), the trustee of the fund is entitled to get an annual trustee6hiP Iee @ 0.15%

of th€ net 66et value per annum, payable semi-annually in advance basis during the entire life of the Fund as per Trust

De€d,

7,352,U9

Custodiln Iec
66,0E3

74,695

74,037

69,94E

70,433

71,,701

7't,980

7 t,768
76,755

77,645

71,643

n,58s

Custodian Fec

7E,511

?9,156

7E,649

n,931
n,t)93
77,607

74,793

67,856

65,638

61,25t
67.900

Gtobal
AlllarKo

Amount in TkreGUI- re@

Grll.$d

*
!7

o

,nd,Eni'd kld & @6 hr nitu

40.t72.t68 3{,7{1,870

3,74t,176

8,672872 13,917,r.35

927,897 1,045Jr3

7,429,072

rJ90,50E
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SEML IBBL Sheriah [und
Noter to the Fintncial Statemsntt

Eor the ycrr ended on June 30, 2025

NotrB Itarticqlerg

25.00 Others Erpense

BO Ac{ountr Mairtennnce Orarge
Shadah Meetin6 Expeires

25,00 (Provirion)/Write back agalnst investment

Provirion requir€d Closing oI the year (Annex' A)

l8,3r Provision .equired Be&iruung of the year

t7.m Eatmngt pet unit for the Y..!
Nrt plrrfit {or the year

NuBbet of units
Eetningr prr unit

2t.00 Prafit .nd e.mlngs pe, unlt avallable for dlrtribution

Rerdned eunirrgr brought forward
Add: N.t profit Ior the ye.r
Laro: Dividenrl Paid

L,€rEr Ptior year adjushient
lrcs lnter€st ln ome ftom Dividendri Batrk A/( (Adiu.ted)

Proflt rvdleble for diltiibution
Nutlrber o{ unit6
Eerningr per unit evaileble for dirtrlbsdon

Fee. on Non Liited Securitieo (b)

Month
Iulv'2.1
Augu!,t'?d

Septcmbcr'24
Octobe!'24
Novenrber'2,1

Deaember'2,1

January'25
Februatv'25
March'25
April'25
Mov'25

lune'25

05 Months Fees on Non- Lirted Se.urilier @0.15% 490,579

Add: Short provision for Jan'23 to June'23 ('C) 156,051

ohl Cuitodian Fees

Curtodian Fee

45,493

45.{93

46,U6
$,2n6
46,376

38,3

38,35,1

36,354

37,902

x7,902

38,752

37,127

Custodian Fee

4q,178

49,'178

43,151

43,151

43,151

61,093

43,107

43,107

44,020

44,020

u,609
.15,.193

1{,385

650

128,130

{50
61,330

12E,780 61,7A0

(196,113,240)

(150,s71,EE
(150571 .1 sri)

(.19,5S6,J 11)

Total {15Jd2,082} 1100,974,747].

13,852111

100,000,000
$3,6n,6ffi1
100,000,000

0.14 (0.64)

(61,,517,0941

19,t57,714

(1,{76,{08)

0,1,74,707

63,6n,56,8)
({5,o{ru,000)

('l0,133)

(d9,135,3E6)

100,000,000

l6t,s17 ,091)
100,000,000

Global

Amourt in Tk

-tilnliFl-
-rliIEEf

Ciatqld

*
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1{,00 CDBL.h.rgrt
CDEL cherge by CDBL a5 per CDBL Byc blf,! (3.4.

1,392,M9 1"590,508

As per Trurt Decd the Fund shall pay [o th€ Cu6todian a 6.fe keeping fee at 0.15% of b.lance securitiee held by the

Fund calculeted on the b6!is of avctage month end value per annum

5,336

T- ss3trs8
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Note6 to the Financi.l Statementt
For the y.ar endcd on June 30,2025

Note6 I'arti.ule!s

29,00 Event, rft t the leporting yerr

Th€ Trustee of the Fund ha8 approved dividend at the rate oI 0,00% on the capital fund of Take 0.m in the 6orm of

c{rh to before the ,ccord dat€ fo! the ye8t €ndod 30 Juno 2025 at the mwting held or Augu.t 11 2021.

!0.m N* clpcfrtlng Caah Plow prt unit
Re{eiv.d r8it Profit ftom Money Merket
Eoccivrd agrt Income from Dividond
neceived a8rt Incom€ on Sule of Sccu{ties
(Incre.r€) / decrease in Advance Deposit & PtqpaymentE

(lnoess€) /decrease in Receivable From Broke.88e6

Nrl (..h from Operating A.tivitier

N.t Opcntlng Cr6h Flow p.r unlt

31.00 Re(condli.tion between nct profit to opet.ting c.6h flow

N€t profll for the year

Add/ (L€si)r Non ca6h iteau:
Amortizatio. of Prelimlnary & l6sue Experu€

Provision/ (Writc back) againet investtnent

Op.rrdllg cr.h llowr beforc chengc in worling capitrl

Chrnger in i^,orklng (.pltdr
(lnc?€a.€) /decrea6e in receivabler
Divid€nd Beceivable
Money Market Profit Receivablea

Reeeivable From Btokerager

ZohaZaman Kabir Rashid & Co.
Chortered Accountants

30094,8,19

34,S54,43d

6,905,150

275,756

2,219,253
74,049,452

(8,1 ,W)
?693,403

174,N8
(20,386,520)

73,837,'114

2,693,403

4s,u2,082
62,092,599

(761,356)

$0,2n,61e)

18,879,7221

275,756

11,1,298

(8,429,668)

s3,66tr931

32.02 Thi6 notes forn ar part

A.set ManaSer

Strategic Equity Maragement Ltd

Ch.irman. Truttee
Investmerlt Co.pofation of Bangladesh

ehief Op Oflicer M€mber ; Truatec

Inveshn€lrt Corporation oI Bongl.delh

D6ter AuSust 13, 2025

Dhaka, B$gtoderh

Aarount in Tk
30" re@

Ch{h.d

/i
*A56ct Manage!

19

tid.uda.l,al t e!'tle &tu

Net Oprr.Ung exp€n6es:

9pcriting exp€flsee

Amodzation of Preliodn6ry & Itsue Bxpense

lncrerse /(de.reas€) in Current Liabilitie6 and Provisionr

(lncrea.so) /decreasc in Advalce DePosit & Pr€pqymenl6

lnfreare / (decr€ase) in Current Lhbilitie. and Provisioli
Ch.ng.. ln wotking capit.l

N.t oper.Hng (r6h flow

53,6$2,931

0'5d

3200 Oth€ts
32.01 Figues i. these notes and annexed financial statements have been rounded ofI to the nearest BDT.

of the said financial statement and accordingly, ate !o be read in coniunctiotr therewith'

@
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ZohaZaman Kabir Rashid & Co.
Chortered Accountants

SEML IBBL tharieh [und
Ect.ik of lnecstmGnt in ihrrssAnits

At .t rune 30. 2025

Li.t of thr totrl lnvsthnent alrd rEEreS.tc ..quiredlroviiion
Annex A

Plftl.ular6 Cost Value Malket Value
Fair Mrrk.t

veluc

Required
(provislon)

lcxaef8
BDT BDT BDT BDT

Inve8tment ln lirted se.utltleB
(i) Inverbncnt in lltEd shares
(ii) Invfttment in IPO Shere6

(iii) Inve$tment in Unit Fund

093,933,240)

Tot.l (Annex A1) 758,79s,873 s72,682,633 572,682,63] (7e6,173,240\

(i) Inveltmcnt in lirted Bharedunits

(hovisionyExcc
oc BDT

5,686,658

,801,283

13

*Ae

180

O{u.od
cootlrqb

*'
Global

Alllance

56/',862"63r

2820,000

758,n5,873

10,000,0@

564,862,633

7,820,W

Frlt Mltlet
Vrlue
BDT

Acquicidon Cost.
BDT

Merket value
BDT

Av€rrge
Cost vrlueshare Name/Itef.

(13,241,,348)31118,481 31,418,4811,141.00 M,659,8439,741BATAS}IOE
10,935,848 (8,340,436)8,2n,2r4 70,936,U887,635 2-t9.97BSCPLC

(e11,55E)7,695,000 7,695,W45.30 8,606,558190,000ISLAMIBANK
3,400,950 (6,577,870)9,972,820 3,400,95039,500 252.4aBXPHARMA

(21,888,185)87,065,974 81,05s,91{384.94 102,954,@9267,456GP
11,,728,99827 415,6s6 77,728,99852,620 521.01HEIDELBCEM

(14,823,895)27,966,"152 27,9&,1,52980.0',l 42,7 ,M643,563IBBLPBOND
(7,3693m9,025,508 9,025,5087,'t36.65 11,3%,88510,025LINDEBD

58,580,856 2,504,92456,075,942 58,580,86624;t76 2,3"t9.49
(4,428,683\31,423,0@ 31,423,0001,07.02 35,8s1,683335,000MJLBD

28,044,450 (21,949,038),0M,450273.64 49,993,488182,700OLYMPIC
(71 ,967 ,459\8,393,74620,360,605 8,393,146437,743 46.58RAKCERAMIC
(21,830,851)41,520,838 41,s20,838745.19 63,357,68985,014RENATA

(4,379,147J2i,629,65028,008,797 23,629,6501,432,100 79.56SHAHJABANK
89,366,376 89,366,3769,767,659427,795 x|.875QURPHARMA

564,6JU723n A79123n,419262.51 26,942,049102,632UPCDCL
43,287,129 (4,877,564\43,287,1291,,n5.08 48;t52,69327,727BERGERPBL

(3,336,624\1E,375,56521,,712,189 1,8,375,56555.13386,854LHB
(10,269,85n4,722,633 4,722,63314,992,4901,574,271CIB

17,969,738 (7,472,894)77,969,7382,630.58
-t9,442,633

7,391UNILEVERCL
2,834,325 2,834,3255,@2,93859,670 85.35BEXCSUKUK

1,105,650 {1,474,2N\1,105,65035.00 2,579,8507n,7nBESTHLDNC

758,79s,E73 564,E62,633 5@,862,633l'otal

lnvestment in lPO Shiier

Total

(iii) lnvsrtm.nt in Unit Fund
I7,820,00010,000,000 7,820.0001,000,000 10.00HFAML Sharish Unit Fund

(2,1E0,000)7,820,000 7,820,00010,000,000Total

I

I

20

Number of
sharee

MARICO

(1.

tlnr*rn bdleend,,tflrtu
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ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

SEML IBBL Sftzilh flr d
Fd.lio R.pdt.! on 3orune, 2,25

tu pe! Urdl Tot l Ci6t Mld pcr
pc(

li(tl.et vehe
Bf,rT

Unlt.ltued
cdt1l(r,o$)

BDT

V. of Unreeli.r€d
GriC{d,o.s) BDr

%@f Tohl
A.alts d Cor(Scator Natac Sec&ritirs

No- of
Se<sdti€9

2"4L1.10 58,580,85b 2504,924 4_O% {.E9%MARICO 24,176 2379.49 56N5,942
RENATA 85,014 745.19 8,351,689 488.40 41,520,E3E (21,E30,Es1) -34..16% 5s2%
BXPHARMA 39,500 252.48 9,972,820 66.10 3,400,950 (6,57'r,87O\ -65.90% B,E7%

9,767,659 208.90 893t*,576 19,E01,233) -9.88% 865%SQURPHAR,NIA 4n,795 231.81

228,363,109 (35,699,080) (1,05) 0.20

PlErmaceu ticals

Sub Total 576,45 792,869,04

113,24L,348) -29.65%Tannery BATASHOE 39,141 1,141.00 M,659,E24 31,41E,481 3.89%

GP 7,456 3A{.94 'roz954,tB 303.10 81,065,914 (21,888,1&5) 8.98%

BSCPLC 87,635 219.97 19,m,2U 124.80 10936E4E (8,340,436) .43.n% 't.68%

74237,93 94ma762 {N228,621\ (0.65) 0.11

Telecommunication

Sub Total 355,091

521.01 27,415,6fi D2.g 1L,728,% (15,686,65E) -57.22% 239%HEIDELBCEM ->z6N

2L,712,1E9 47.50 la,375,*5 Q,3$,624\ -15.37* 1.69%LHB 3E6,8t1 %.13
49)n,U5 (79,023,2f21 (0.73)

Cernent

Sub To{rl 439,474 30.10{553

LINDEBD 1O02s 1,136.65 11.394,8&5 900.30 9,05,50E 14: e,rm -zj.79% 0.q%
MJLBI) 335,000 107.U2 31851,683 93.80 31,4z,m (4428,683) -12.5% 3.13%

UPGDCL 1o2,632 262.51 ,942,O49 120.60 1237?,479 (14,564,630) -54.06% 2.35%

Sub To+al ul,557 7q78a,617 sL825,9n (21,3626901 (0.E4 0.ft

ftlel& Power

35.00 2,579,Efi 15.00 1,r05,650 (1,474,N\ -57.74% 022%Travel & l-eisure BESTHLDNG 73,n0
m3(t,65 "t9.20 &393,146 (11,967 ,4s9\ -58.78% 1.7A%Ceramic RAKCERAMIC 437,143 46.58

49,993,8 153.50 28,044,450 (21,949,(B8) -43.q)% 4:36%OLYMPIC 1827fi 273.61

19,442633 (1,47L894) :7.8%UNILEVERCL 7,391 2,6X.58 2431.30 17,969,73E 1.70%

Sub Total ,90,a91 69A36,7N 45,m4 8 (23,421,9321 (0.51) 0.m
Food & Allied

SHAH'ABANK 1,432100 19.S 2A,1li]8,791 16.50 23,6?9,6 /{4,379,141\ -15.63%

9.52 14,982490 3.00 4,722,43 (10,2@,E57) 68,50% 1.31%CIB 1,574,211

&606,556 40.50 7,695,4n (91r,558) -10.59% 0.75%TSLAMItsANK 190,000 45.3)
Sub Tota! 3.006J11 51,607.839 35,017283 (1s560,5s5) (0.e5) 0.o{

Bank

BERGERPBL 27,rn 1,775.8 48,132693 1F95.5t) 432$,14 (4,871,s(A\ -70.12% 4.N%Miscellaneous
980.01 127 ,W flo.50 2,9&',152 ('t4,E23,895\ 3t.6t% 3.n%IBBLPBOND 43,68

5,@L938 (2,2*,6151BEXCSUKU( 59,670 85.35 47.50 2,E34325 -{4.35% 0.4.1%
Cor{'Ctale Bord

Sub Total 103,333 4r,E82,9U nNAn 07,/B25V4 {0.7e) 0.or
HFAML Shariah Unit Fund 1,000,000 10.00 10.000.000 7.A2 7,82,,m (z1Eo,m) -21.80% o.w%Unit Fund

768..7 ,873 572,62,er3 (r%,r 2{0) 67.WhToLl

I

-
T

T

I

I I

*
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ZohaZaman Kabir Rashid & Co.
Chartered Accountonts

SEML IBBL Sheriah Fund
Schedule of Divldend Income and Cash Dividend Reeelvablce

Pcrlod: July'2{ to lune'25

Global
A[i

Dividend
Receivables

ReceivedDividend
per Share

Opening
Div.

Receivables
SL

Holdtng
Quantity

277,4994.55 27149901 BEXGSUKUK 59,670
409,9651.00 409,965ISLAMIBANK 409,96502

3,056,4103,056,41043,663 70.0003 IBBLITBOND
346,64020.00 346,64004 MARICO 77,332
410,98139,14"1 10.50 410,98105 BATASHOE

787,-t057,574,271, 0.s0 787,70606 GIB
1,585,430 1,s85,430154.0007 LINDEBD 1,0,295

4,279,296 4,279,29616.00267,45608 GP
779,300779,90015,585 50.0009 BERGERPBL

1,733,2001,733,20017,332 100.0010 MARICO
7,517,000 "1,5"t7,0003,700 410.0011 LINDEBD

"t92,1"t7-192,7't7"12 IBBLPBOND
739,2t0239,2L0125,900 1.9013 LHB
839,070839,070"18,646 45.00MARICO

1,330,794"t,330,79439,747 34.00BATASHOE
350,540350,54087,635 4.0016 BSCPLC
277,49927"r,4994.55BEXCSUKUK 59,670
747,649741,64980,614 9.2018 RENATA

7,742,000 7,742,0005.20MJLBD 335,00019
182,700 182,7001.00OLYMPIC 782,70020
615,792 675,7926.00UPGDCL 702,63227

4,705,745 4,705,74511.00SQURPHARMA 427,79511

158,000 158,0004.00BXPHARMA 39,50023

73,770 73,77073,770BESTHLDNG
1,012,8367,012,83623,079 44.00MARICO

437,143 437,"t431.00RAKCERAMIC 437,"143

4,546,752 4,546,75277 .00GP 267,45627
239,270 239,2101.90LHB 125,900
384,332 384,33257,06UNILEVERCL 6,735

401,000 401,00040.00LINDEBD 10,02530
268,515 268,5t559,670 4.50BEXGSUKUK31

7,432,"t00 -1,432;t00
1.00SHAHJABANK 7,432,100J.1

131,550131,5s02.50HEIDELBCEM 52,62033
410,98110.50 410,98139,747J+ BATASHOE

4,774,3204,774,32024,176 195.00JJ MARICO
34,554434 6,043,9565,282,600 35,375,790Total Dividend Income

III

I

II

I

-

I

IIIII

IIIII
II

-

III

d,AB

cllalterEd
Acm&ffs 5

4
*

rd.Fd.nt ldol O ffiunaru lltu

Dividend
Income

Stock/ 6ecurities
Nlme

"14

15

1.00

26

28

29

22



SEML IEIL Slredeh Fqrd
Cepital Gain/(hcf n Seleof Sccqri&:s;

Period 01 lr$faf b Il luc?S

ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

SL Name of Securities No. of Securities Per Unit Cost Total Cost Per Unit Sell Total Sale Price Commission Net Sales Gain / (Loss)

01 ISLAMIBANK 300,261 29.87 8,968,386.84 42.53 12,n0,747.fi 25540.28 12,744,601 .22 3,n6,214]38

02 ISLAMIBANK 50,000 9.42 7,370825.17 38.00 1,900,m0.00 4,7*.00 1,895,250.00 524,421.83

ISLAMIBANK 59,704 27.12 7 ,636,874.92 39.53 2,359,824.N 5,E99. 2,353,924.M 777,U9.52

04 LINDEBD 3500 1,208.39 4,229,37E.20 | 535.72 5,375,006.70 73,437.52 5,:367,569.78 r,132,190.S

05 LINDEBD 3,095 1,mE.39 3,739,578.73 7,456.O7 4,506,525.N 77,266.31 4A95,258.69 7#,D9.95

,a50,604 6,905,rs19,945,U4Gain from sate of eecurities - fl July'24 to 30lurre'25

CDanerrd

&
*

23 lni.r.n&! Lrd & @ltu f,B

all
E(t

Annexure{
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ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

Annexure-D
SEMI IBBL Shariah Fund

Profit from Money Ma.tet aird Receivable

Period: 01 July'z4 to 30 r(,lE 4025

Profit from Monery MatH
PeriodAmount of TkAmount in TkAccount NoBranchName of Eank / lnstitution

180,333011613100000777lslami Banking Br., MohakhaliThe Premier Bank PLC

724,532011613100000777lslami Banking Br., MohakhaliThe Premier Bank PLC

54,016,r143 OL.O7 .24 to 28.09.241,453,160Gulshan Mohila Br., Gulshan-02EXIM Bank PLC
29.09.24 to 28.03.2556,937,3483,417,7740121002010146Gulshan Mohila Br., Gulshan42EXIM Bank PLC
29.03.25 to 30.06.2550,000,0001,532,6090121002010146Gulshan Mohila Br., Gulshan{2ExlM Bank PLC

54,016,443 01.07.24 to 28.09.241,453,160Gulshan Mohila Br., Gulshan-02EXIM Bank PLC
s6,937 ,3443,4t7,7740121002010187Gulshan Mohila Br., Gulshan{2EXIM Bank PLC
50,35s,122 29.03.25 to 30.06.251,850,0160121002010187Gulshan Mohila Br., Gulshan{2EXIM BanK PLC

01.07.24 to t6.1L.242,346,74O 54,414,O74011627500004612lslami Banking Br., MohakhaliThe Premier Bank PLC

3,449,827 57,497,t78011627500004612lslami Banking Br., MohakhaliThe Premaer Bank PLC
17.05.25 to 30.06.2560,946,945011627500004612lslami Banking Br., MohakhaliPremier Bank PLC
01.07.24 to L6.11.24s4,414,o782,346,7N011627500004613lslami Banking Br., MohakhaliThe Premier Bank PLC
U.11.24 to 15.05 .2557 ,497 ,7t83,449,877011627500004613lslami Banking Br., MohakhaliThe Premier Bank PLC13
17.05.25 to 30.05.2560,946,9459s2,296011627500004613lslami Banking Br., MohakhaliThe Premier Bank PLC74

73,537,5m 01.07.24 to 18.12.243,928,028011527500004618lslami Banking Br., MohakhaliThe Premier Bank PLC
01.07.24 to La.t2.243,928,O24 73,537,5mlslami Banking Br., MohakhaliThe Premier Bank PLC
L9.L2.24 to 18.06.2577 ,7L5,9064,a57,244011527500004619lslami Banking Br., MohakhaliThe Premier Bank PLC

20,000,000 23.06.25 to 30.06.2540,L971782780000113Gulshan Br., Gulshan{1City Bank PLC
70,000,000 25.06.25 to 30.06.2587,9321782780000114Gulshan Br., Gulshan-01Bank PLC

40,368,591Profit from Mon€y

EE E@@
EtttillEittift rr E@ IIEE

@@

rEIE
EEEE@

IilErEiE

E@EM@
EENil@EiTEEEEil@

EEIr
EIT@EIT@lEiDil@E@EE

EiIilTtrEIiil@EiE@lEiiilIEtrEiEIEEEE@EIiil@iEIT@lEiEIIEI

3,878Profit from Broker*e Salance
N,3t2,WTotal Profit from Money

E

qltt ,td

g,AB

o
*

,s Global

24 hdpdr&I l.t 16 erunun r

a(r

29.09.24 to 28.03.25

17.11.24 to 16.05 .25

952,296



ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

SEML IBBL Shatiah trund
Calculations of M6naBemont Fec

Ieriodr0l luly'2{ to 30.June' 20:5

Glob.l

NAV at MktSL Date
927,E91,W.77llursdav, 27 ]une 202401

933,92i,232,E902 Thursday, { Iuly 202{
931,933.014.97Thur6dav, 11 luly 20203

929,253,626.4004 Thurdey,lE J'.rly 202{
9?6,69E,203.2305 Thurrday, 2S luly 2024
926,808,203.1806 Thursdav, 1 Ausuot 202{
966,E69,192.6107 Thur6ddy, E Augu6t 202{

1,016,090,E31.98'Ihutsday, 15 Auqurt 202{08
999,347,118.8809 Thuirday, 22 Aufu6t m24

7,010,639,575.7010 Thursday, 29 Aufiurt 2024
1,013,808,392.5011 ThuEdav, 5 septenb€r 2024
1,002E48,392.2Et2 Thuloday, 12 S€ptember 2024

1,010E59,389.%Thursday, 19 September 202413

1,N2,926,176.771.1 Thuriday, 26 September 2024
985,253,006.39ThurEdav,3 October m2415
981,04O,742.34Ivednesd,ry, 9 October 20?4
972,033,761.09ltursday, 17 Octobe. 202477
959,661,519.96'lhursday, 24 October 202418
960,85E,6E5.E319 Thursday, 31 October 2024
969,701,803,3520 'l'hur$day. 7 November 2024
975,271,366.85I'hursday, 14 November 202421

968,1rt,297.5422 Thurrday, 21 November 2024
970,148,006.96Thuridgv, 2E Novenrber 20242.1

976,181,85E.s2?r 'l11u$dey, 5 Decembet 2024
968,386,515.15Thqrsdav, 12 December 2024
9E2,n9,093.822tr 'Ihu$day, 19 Dc(ember Z)24
en,458,287.NThursday, 25 Decemb€t 2024
976,942336.372E Thursday, 2 Ianuary 2025
976,6s0,397.9229 Thursday, 9 ranuary 2025

968,705,29'L.15Thu8dav. 15 l8nuary 202530
977,914,113 .34Thuroday, 23 January 20253l
965,951,172.38Thur&lay, 30 January 2025
968,549,4E7 .NThursday, 6 Fehruary 2025l3
971,1E0,747 .863.1 Thursday, 13 February m25
977,202,458.52Thursday, 20 rebruary 202535
970,70.1.,090.4336 Thu.sday, 27 February 2025
968,5E0,615.17Thursdsy, 5 March 202537
966,084,059.3638 Thurridav, 13 March 2025
960,003,65,1.32Iluriday, 20 ]\'larcll202539
965,828,577.65-llrursdav, 

27 March 2025{0
Thur6dav. l0 April2051'I

970,970,1M.9042 ThuEday,lT April 2025
962,78,679.53Thursday, 24 April 202513
955,695,n5.0114 Wedne6d.y, 30 April 2025
94? ,578,4n .E0Thursday, 8 May 202545
941,749,376.97.16 Thursday, 15 May 2025
9345{5,741.51Thursday, 22 May 202547
932,E37,213.9918 Thursday, 29 May 2025
938,553,581.3419 WednPsday,4 rufle 2025
e43,557,74E.6750 Thqrsday, l9lune 2025
e52,821,714.8s51 'lhursday, 26lu11! 2025

967,287,L52.96Total Average of MKT NAV
1-.lul24Frcfi date

3DIun.25'Ib ddtc
365No o[ davs

Fee calculatioE6:
Ion 1ct ftr @ 2.5%
4,000000on lraxt 20(f @ 2%
3,750,000on next 25cr @ 1 ,5%
4,672,872on rest @ 1% ?/

13,6?2,E72Fee- 01 24 to 30

Ctart!.rd )Accouotalr

*
25

lhd.Fri.nr l&l C @!tuie ,lrtu
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SEML IBBL Shariah Fund
Calcula tions of Truotee Fee

Perlod: 01 July'24 to 30 June' 2025

Advance Truetee Fee- Ian'25 to lune'2s

Trustee fee @.15 % of NAV of the fund ( Dr26.12.24 MKT NAV =
e77,4il,287 *.75 

% / 2)- 7 s3,0%.n)

Advence Truatee Fee- Iuly'24 to Dec'24

(Iruetee fue @.15 % of NAV of the tund ( Dt'27.05.24 MKT NAV -
927,897,A25.71 r.fi % / 2)- 695,978.2n

Advancc For Iuly'z{ to June'25
Adv, Ftom date

To dab
No of deys
Tru8tee Fee Advance Per Day

Exp. from date

Exp, tE date
No of days
Trutee Fae- |uly'24 to June'2s

Note: Intaetment Corporation of Bangladeeh (lCB), the trustee of the lund is entitled to get an annual

trusteeehip fee @ 0.15% of tht net 08set a\lue pef annum, payable semi-aanually in ad0ance basis

duing tlu entire life ol the Fund as per Truct Deed.

ZohaZaman Kabir Rashid & Co.
Chartered Accountonts

Annexure"F
753,094

595,918

L429,012
7-Jul-24

30-Jun-25

355

3,915

1-Iul-24
30-Jun-25

355

t,l29,or2

chaffid

,$

*
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